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You categorized the future into four scenarios based on
migration and sustainability. Could you briefly explain
these four scenarios for Korean readers, and which one
do you think is the most likely?

In scenario planning, all scenarios are plausible. They
are not equally plausible, but the four scenarios are all
happening today and they will all happen tomorrow.
The question is, how much or to what extent and where.
For example, the scenario of the “Regional Fortresses”
is happening now in America. They want to reduce
migration, and they want to be more sustainable for
themselves. And then there are the “Barbarians at the
Gate” and the “New Middle Age” scenarios. Many
parts of the post-colonial world are struggling to
remain stable, but they are becoming more unstable
because of climate change. People have to migrate to
find stable places to live. You have mass migrations out
of those places, such as out of Africa and out of the
Arab world to Europe. The “Northern Lights” scenario
is also happening in the sense that countries like
Canada are giving citizenship to most of the new
migrants very effectively. All of those scenarios play-

ing out at the same time.

You highlighted three main drivers of large-scale
migration: climate change, demographic imbalance,
and economic mobility. How do these factors specifical-
ly influence population movement?

Climate is mostly a negative driver. It’s pushing people
away from places as they become unlivable. And there
are drivers like chain migration, which is actually
when people go to join their relatives wherever their
relatives live. The more family that you have some-
where, the more likely you are to go and join them
there. That’s why you have so many more Latin
Americans in America and Indians in America. The
labor shortages have never been more acute than today.

We have so many labor shortages in nursing, in tech-
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nology, and many other sectors, due to the aging popula-
tion and low fertility. So I would say that the labor short-
ages are really the most salient factor numerically. For
example, Germany is taking 100,000 Indians per year in
software. This is just one example, but we see more
labor shortages becoming more acute. Even with labor
automation, there is still a demand for human labor in

aging countries.

You argue that mobility is a fundamental human trait.
However, throughout history, humanity has transi-
tioned from mobility to settlement, and even today,
conflicts such as the Israel-Hamas war demonstrate
that people still strive to secure territories where they
can establish permanence. How do you reconcile this
enduring human desire to settle down with the concept
of endless migration?

I think that these are relatively separate ideas. Political

communities want to have self-determination. They

Xt 108 262 o] @
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want to govern themselves. That is the case of Palestine
or Kurdistan. This is also a fundamental human trait.
But to move or to visit relatives or travel, is also an
innate tendency. So I don’t think that these are contra-
dictory. These are both part of the human condition.
They want to have stability where you are, but to be

connected and to be able to migrate to other places.

According to your book, climate change will drive peo-
ple from coastal to inland areas and from lowlands to
highlands. In Asia, which countries do you think are
most vulnerable to climate change?

Asia has the largest number of megacities like Jakarta
or Manila or other cities that are heavily exposed to cli-
mate risk. The question as to which places they will
leave will depend on adaptation. If Jakarta does not
invest in sea walls and in flood controls, people will

leave. And Jakarta will have to invest in other mea-
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sures to reduce the subsidence effects. Without these
measures, people will migrate away. Adaptation will
be a key differentiator. You can see this in Ho Chi
Minh City as well. Vietnam, Thailand, Philippines,
and some of the major economies in Southeast Asia,

are very climate stressed.

You predicted that global warming will enable develop-
ment in the permafrost regions of the Northern
Hemisphere, with Russia and Canada benefiting the
most. Additionally, melting Arctic ice will open new
shipping lanes that could rival the Suez Canal. How do
you think these changes will shape the global economy
in the “Arctic Era”?

The Arctic Era is certainly dawning. Actually you have
arising volume of Arctic shipping and transit every
year. This is a source of resilience in trade when we
have blockages in the Red Sea and the Suez Canal due
to terrorism. Even though it is tragic that climate change
is causing this opening of the Arctic sea route, it is very
important to have this optionality in the global trading
system. The more routes we can open up, the better. The
same applies to the Belt and Road railways across

Eurasia, which also help to create alternative pathways.

Is South Korea adequately prepared to address these
changes?

I think that Korea is adequately prepared. Korea is a
very wealthy country. Most importantly, Korea has
very strong engineering capability to make the neces-
sary adaptations. Korea is becoming a green economy,
a hydrogen-powered economy. You have first-rate
technology with respect to engineering in infrastruc-
ture, energy, transportation, and water desalination.
Korea is also a diversified economy. You have agricul-

ture, industry, and services. I think Korea will be okay
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now in terms of technologies,

You emphasized the need for investment to tackle chal-
lenges posed by climate change. Which industries or
technologies should governments and the private sec-
tors focus on?

I believe that nuclear power, solar power, water desali-
nation are absolutely critical. And hydroponic agricul-
ture is also vital. Food, water, and energy systems need
to be the areas of the greatest investment so that we can
produce and consume as close to the markets of con-
sumption as possible. This will also help us to reduce

greenhouse gas emissions.

Some advanced countries in Europe and Asia face
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aging populations and labor shortages, while Africa
and South Asia have a surplus of young workers, driv-
ing large-scale migration. Which countries are likely to
benefit most from this youth migration in the coming
years?

Aging countries need young people who are the taxpay-
ers, the caregivers, the entrepreneurs, and people who
will buy homes and rent homes. For all of these reasons,
aging countries need younger people. I think that the
winning countries of the future are those that are
attracting young people today, whereas the countries
that will struggle in the future will be those that are los-
ing their young people due to migration or low fertility.

Once you have realized these problems, it can be too
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late. So, one has to really tackle the issue early on.

South Korea is increasingly accepting workers from
Southeast Asia. However, issues such as undocumented
immigrants and social problems like crime have led to
growing resistance toward foreign workers.

South Korea is taking more workers from Southeast
Asia. But you also have to work to assimilate them to
minimize crime. They have to learn Korean, they have
to learn English, or they have to find a working lan-
guage. They have to obviously adapt to the rule of law,
local culture, and norms. This requires a lot of invest-
ment. We have to think of the social assimilation of
migrants as a key area of investment economically.
Better assimilated migrants are more likely to be con-
tributing to the economy, rather than to be a drag on the

economy.

With Donald Trump’s re-election and the Republican
Party’s control of both the House and Senate, what
changes do you think the Trump Administration might
bring to U.S. immigration and climate change policies?
The Trump administration is fine with legal,
high-quality immigration. There are many conserva-
tive voices who want to see a more streamlined process
bureaucratically with a strong focus on meritocracy. So
while net immigration may be slightly reduced, it will
likely remain quite high. This is also a function of the
strong economy, irrespective of what foreigners feel
about Trump himself. On climate, there will clearly be
less regulation and more investment in the oil and gas
industries. At the same time, huge technological break-
throughs such as the falling cost of wind and solar
energy, combined with fresh investments in nuclear
power to strengthen the grid and power data centers,
suggest that while the Trump administration is not par-
ticularly interested in “saving” the climate, they are

interested in energy efficiency.
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GLOBAL MARKET

PRICES & RATES
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QI SENSEX 30 81,749 | 5.37 | -1.60 | 6.18 | 14.36 | 43.39 2a 2 &= (Uss/troy o2) 31| 0.89 | -0.52 | 3.65 | 28.02 | 36.53
QIE NFTY 50 24,668 | 4.83 | -2.95 | 513 | 14.97 | 45.23 2] $12 (cents/Ib) 8,941 | 0.36 | -2.71 | -7.48 | 8.54 | -5.24
ot TWSE 23,000 | 131 | 5.45 | 242 | 3036 | 29.35 R MERYA B2 X 4,024 | 0.64 | -1.75 | -3.74 | 8.42 | -7.85
okl HIEE Sx/2! 1,264 3.71 0.38 | -0.86 | 14.65 | -14.60 CBOT 24=4(cents/bu) 445 | 2.24 | 3.67 | -7.53 |-14.79 -
At=EE sn 3,821 2.04 6.33 15.87 22.61 22.80 CBOT A%(cents/bu) 550 | -0.72 | -7.95 |-17.51 |-18.03 o
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MSCI 2I=(INR) 2,97 | 6.02 | -3.29 | 4.4 | 21.33 | 47.33 SRS 122 =l =% 10 22
MSCI S2(HKD) 64 | 0.60 | 15.00 | 8.08 | 15.73 | -24.11 o 7EEe -0.10 OlEr2iof =7} 10 3.40
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	06-07-오피니언-ok
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	34-41-인도 퀵 커머스-ok
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	48-49-인도 커피2-ok
	50-53-인도 릴랙소-ok
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	94-95-와인-ok
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